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Weekly Highlight

Freight Market : Mixed | FFA Market : Mixed

| Supply Market : UP

| World Economy : Mixed

Freight Market
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e e Feb 24Mar  31-Mar -
Capesize 8,949 8,812 19,641 22550  A2909
Panamax 6,091 7,848 11,363 12,108 A 745
Supramax 6,119 7,573 10,374 10,259 v 115
Handy 4,994 6,141 8,843 8,948 A 105
Average 6,538 7,594 12,555 13,466 A 911
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TE Mﬁ‘lg7 23-Mar o 30-Mar +/'
Capesize 5TC 9,911 15,125 15325 A 200
Panamax 4TC 8,528 9,413 9550 A 137
Supramax 6TC 8,313 9,350 9,150 W 200
Handy 6TC 6,631 7,400 7,400 -
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Supply Market

= 2016.Avg 23-Mar 30-Mar +-
Capesize (180K)  43.18 41.90 41.94 A0.04
NB Panamax  (74K)  23.80 23.28 23.41 A0.13
Supramax (58K)  22.04 21.42 21.83 A041
Handy (33K)  19.42 19.28 19.41 A0.13
Capesize 5 23.14 28.46 29.37 A0.91
Capesize  10Y  13.03 17.74 18.27 A053
Panamax 5 1289 17.91 18.20 A029
2nd Panamax  10Y 749 11.16 11.40 A0.24
Hand Supramax ~ 5Y  11.71 15.00 15.24 A024
Supramax  10Y 7.16 10.51 10.75 A024
Handy 5Y 8.86 13.06 13.20 A0.14
Handy 10Y 5.99 7.58 7.65 A007
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World Economy
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T8 2016 23-Mar 30-Mar +-
WTI 7}A 4347 47.70 50.35 A 265
usb ztg 1,161.35 1,121.50 1,118.00 w 3.50

ME|EZ2 0.74 1.16 1.15 v 0.01
Dow F7}K|%= 17,908.07  20,656.58 20,72849 A 71.91
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Freight Market

Capesize Market
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Panamax Market
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Supramax Market
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Handy Market
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Freight Market

Weekly Comment
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» ZHA SEEY| 0|2 ASMHE XSSIAE Ao|mM SYAIRS ALt XS X|Ln] sl2ME HESIAoLt H2
CIA| A4S ME 20|13 QUCt 180K 5TC T 7tZAL AHd 187| USD8185/Day =0 =28} 1-3¥ E9t USD
10,639/DayZ 7|238t0{ 30% 7}7t0| A&stQich ZHACHH] S8 127] HO|ZM SUAIRO| ZHE =2of utat
23 Alg3|20| i3 7|ciZo| &otX|n QL.

» 20104 02 ¥ HO|ZH SYUX+S AT, Sof [Baltic Cape Index]
32eUHR| AolmM YUX|FE 14195 7|Estof, M
2010-2016% 9l 1,5750] O|/X|X| 25t1 QUCh SHH, 300
YRUNE 3T HXIK HOIZM 2YNY XY
O] X|tt 2014 127 AN 2= ATt QAL HEY
Off Z=23l0f 2014 4Y SUAIR 22t xfBof Cfst 7 20
AME @t d2fLf, S8 20149 2D 22 FE
O] LIEtY 7hs40] We Z{oz Mgt

1,000

» 2014 L AHO|ZM 2AAHO| 2 ZoZ 2B HY  s0o
2 LTMI ME & X8 829 $2 39 3F
J—_I_I.CC)>I ol?-l}d:l.. 2014"-_ %%9' 75%}&! _J'\_Obl ‘.—_él:% 9Q|-| Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13800HE S 7|E5t0f MUACHH| 15% S 7tstRACt oo ey memniozoe

» SRA HBM HS 2 59%2 2013 CfH| 8% Z7+3h ghol, HabEAt MM 2Qlake 1% a3 18%0) 1Ko
£-0tY 7t J|chof OJX|X| 23tACE 28 SZO| HapEA HRA £Q HF LS 20-23% £FS RAE Ao
Matg|n, HZA 7tZ0| 20141 20| 60% O|4t statet JHsAMe Hop ®olr

» 2ZS TN 2014E AHo|ZM M2t MAChH| 4.8% S7H3F 39 810BDWTE 7| 238}ICt 2000-20091 =0t
HWad MEZ =718 6%ELCH Cta &2 =F0|L}, 2009 MEZF 1Y 4,3840DWTOH A 2013 ME2F 29 7,980
DIDWTO 2 95% A3t e Zotsictel 20144 QA 32 0HY MEIQUCE 28 Ho|=M ME22 Z7t88 2%=2
2016 04% Z7t0 0]0f 2ZXH0| FWE 702 OfALEIC OOt RUAE YL 3|20 2 Qs i 2t 229
32 HZ MY ZE MO M2 40 £3E QI SYAIR HEMO| CfE Q¥ Eals K& & ofof Bt

Freight Rate by Types
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Freight Market

Capesize Freight & T.C Rate

Code Route Description 2015AVG  2016AVG 2017 YTD  2016Feb  2016.03.31(A) 2017.03.24(B) 2017.03.31(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 9.64 7.85 450 11.93 1229 A 036 A 780
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 5.76 4.86 3.16 6.70 663 w 007 A 347
MC3  150,000MT R.Bay-Qingdao 747 6.18 9.05 7.35 4.08 11.33 1184 A 051 A 777
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 8.09 7.00 416 9.41 964 A 023 A 548
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 13.01 10.81 5.85 15.70 1624 A 054 A 1039
MC6  PRC/Japan-Brazil-PRC/Japan 8,063 7,156 10,393 6,770 3,213 15,900 17,063 A1,163 A13,851
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 10,432 6,402 2,688 15,338 16,825  A1487 A14138
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 12,543 7,988 1,270 18,538 22,313 A3775 A21,043
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 20,132 14,087 6,513 28,788 34000 A5212 A27/488

TC Average(180,000DWT) 9,811 8,949 13,375 8,812 3,421 19,641 22550 A2909 A19,129

Panamax T.C Rate

Code Route Description 2015.AVG  2016.AVG 2017 YTD  2016.Feb  2016.03.31(A) 2017.03.24(B) 2017.03.31(C) +/- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 7,312 6,604 3,360 10,500 11,167 A 667 A 7,807
MP2  F.EAST-Australia-E.C India 5,505 5,307 7,468 6,690 3,625 10,510 11,0600 A 550 A 7435
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 7,500 6,761 3,780 10,633 11,167 A 534 A 7387
MP4  S'pore-ECSA-F.EAST 6,491 5,787 8,694 7,932 5,000 11,600 12280 A 680 A 7280
MP5  Busan-CIS-N.PRC 4,472 5,151 7,710 6,759 3,500 11,360 11,920 A 560 A 8420
MP6  Passing Gib-USG-F.EAST 11,000 9,702 13,124 12,161 7,438 14,960 16,010 A1050 A 8573
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 8,974 8,031 4,700 9,980 11,150 A1170 A 6,450

TC Average(74,000DWT) 6,218 6,091 8,683 7,848 4,486 11,363 12,108 A 745 A 7622

Supramax T.C Rate

Code Route Description 2015AVG  2016AVG 2017 YTD 2016Feb 2016.03.31(A) 2017.03.24(B) 2017.03.31(C) +- (C-B) - (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 6,316 5413 4,425 8,484 8939 A 455 A 4514
MS2  USG-S'pore/Japan 13,051 11,488 16,658 16,211 8,317 17,670 16,620 Ww 1,050 A 8,303
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 6,682 5,576 4,142 10,067 10,700 A 33 A 5958
MS4  S'pore/Japan-USG 3,244 1,819 1,864 1,320 1,388 2,710 2890 A 180 A 1503
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 7,018 5,893 4,516 9,720 9919 A 199 A 5403
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 6,582 5,489 3,977 9,124 9,714 A 590 A 5737
MS7  USG-Skaw/Passero 11,203 8310 13216 13,112 6,455 14,840 13630 Ww 1210 A 7175

TC Average(58,000DWT) 7,542 6,119 8,334 7,573 4,746 10,374 10,259 w 115 A 5513

Handy T.C Rate

Code Route Description 2015AVG  2016.AVG 2017 YTD 2016.Feb 2016.03.31(A) 2017.03.24(B) 2017.03.31(C) +/- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 5,551 4,813 4,701 7,535 7571 A 36 A 2870
MH2  PG/WC India-F.EAST 4,023 4,410 7,544 6,895 4,349 10,440 11,040 A 600 A 6,691
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 5,794 4,924 3,717 8,189 8,190 A 1 A 4473
MH4  Busan-CIS-F.EAST 5,040 4,827 5,697 4,927 4,480 7,880 8020 A 140 A 3540
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 9,545 9,148 4,900 10,170 9920 w 250 A 5020

TC Average(33,000DWT) 5,481 4,994 6,826 6,141 4,429 8,843 8948 A 105 A 4519
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Freight Market - Fixture

Capesize Fixtur

C

Lowlands Prosperity 150,000/10 Bolivar Rotterdam 08/13 Apr 50,000shinc/25,000shinc Oldendorff
Nymphe 150,000/10 Bolivar Rotterdam 16/25 Apr 8.50 50,000shincf25,000shinc Engie
M Stella Mora 150,000/10 Narvik Rotterdam 10/19 Apr 5.50 & daysshinc TKS
Cape Maria 165,000/10 Ponta Da Madeira Dunkirk 13/23 Apr 965 Scalef20,000shinc Arcelor Mittal
Oldendorff TBN 160,000/10 Port Cartier Port Talbot 15/24 Apr 8.10 7 days shinc Global
Helena Oldendorff 180,000/10 Tubarao Rotterdam 208pr/04May 790 & days shinc TS
K-Line TBN 120,000{/10 Baltimore Dangiin 17726 Apr 31.60 Scale/a5,000shinc Hyundai Glovis
Classic TBN 170,000/10 Pepel Qingdao 25 Apr 1690 30,000shinc/30,000shinc Tonkolili
Classic TBN 170,000/10 Pepel Qingdao 02 May. 1650 30,000shinc/30,000shinc Tonkolili
CPO Asia 170,000/10 Pepel Qingdao 16/20 Apr 17.50 30,000shinc/30,000shinc Tonkolili
Berge Apo 150,800/10 Port Cartier Rizhao D8/O7 Apr 22.50 60,000shinc/30,000=hinc Arcelor Mittal
Mineral Kyushu 160,000/10 Rotterdam Kandia 17/Apr 13.00 20,000shinc/20,000shinc Glencore
Ffatd Geniuship 170,000/10 Saldanha Bay Qingdao Mid Apr 1185 Scale/30,000shinc Anglo American
Louis Dreyfus TBN 170,000/10 saldarha Bay Qingdao 12/17 Apr 12.20 Scalef30,000shinc Ore & Metal
Oldendorff TBN 180,8000/10 Saldanha Bay Qingdao 16/21 Apr 12:15 '90,000shinc/30,000shinc Ore & Metal
Paschalis D 170,000/10 Saldanha Bay Qingdao 10/15 Apr 1195 Scale/30,000shing Anglo American
Oldendorff TBN 170,000/10 Tubarao Qingdao 15 Apr 1675 3 days shinc/30,000shinc Vale
Southern Harmony 170,000/10 Tubarao Qingdao 21/25 Apr 1650 3 days shinc/30,000shinc NYE
2% TBN 170,000/10 Dampier Qingdao 07/08 Apr 7.00 Scale/30,000shinc CHR
Cape Providence 170,800/10 Dampier Qingdao 09/11 Apr 7.00 Scale/30,000shing CHR
Delos 170,000/10 Dampier Qingdao 07/02 Apr 7.00 Scale/30,000shinc Rio Tinto
Great Dynasty 170,000/10 Dampier Qingdao 06/07 Apr 7.00 Scalef30,000shinc Rio Tinto
BN 170,000/10 Dampier Qingdao 05/10 Apr 750 Scalef30,000shinc Jiangsu Steamship
TBN 170,800/10 Dampier Qingdao 1315 Apr 6.80 '90,000shinc/30,000shinc CMR
Zorbas 170,000/10 Dampier Qingdao 13/16 Apr 690 Scale/30,000shing Rio Tinto
Panocean TBN 145,000/10 Gladstone Hadong D9f18 Apr 846 50,000shinc/30,000shinc KEPCO
- Mineral Noble 130,000/10 Newcastle Kemen 11/20Apr 1035 Scalef25,000shinc DHL
Estiii TBN 170,000/10 Port Hedland Qingdao 08/11 Apr 760 ‘80,000shinc/30,000shinc Classic Maritime
Mineral New York 150,000/10 Richards Bay Dharma 10/18 Apr 1135 Scale/30,000shinc Cargill
Mineral Stonehenge 150,000/10 Richards Bay Krishnapatnam 20/30 Apr 825 Scale/f35,000shincifree D/A) Pacific Bulk
TBN 150,000/10 Richards Bay Dharma 20/30 Apr 825 Scale/23,500shinc
TBN 150,000/10 Richards Bay Krishnapatnam 10/20 Apr 280 Scale/23,500shinclfree D/A)
Polaris TBN 110,000/10 Tabonea Samcheanpo 03/08 Apr 7.29 15,000shinc/30,000shinc
TBN 170,000/10 Teluk Rubiah Qingdao 07/09 Apr 530 '90,000shinc/30,000shinc
Great Hebei 170,000/10 W Australia Qingdao 08/11 Apr 7.50 Scale/30,000shinc Classic Maritime
TaN 170,000/10 W Australia Qingdao DS/10 Apr 550 Scale/30,000shinc liangsu Steamship

Capesize F xtur

| v owr [ s | ow | wem T S 7

Cartigny 182,000 2016 Amsterdam Cape Passero 01/05 Apr via PDM 25,000 MOL
Atlantic KSL Salvador 180,000 2014 limuiden Gibraltar-Skaw 28/Mar TARN 25,000 Cargill
Mount Meru 179,147 2009 Sines Skaw-Gibraltar 31/Mar Trip via PDM 22,000 K-Line
F/Haul Golden Sui 169,000 2009 S'poreflapan 28/Mar Trip via Nouadhibou 36,500 Cargill
Golden Finsbury 182,481 2015 S'pareflapan Ppt Trip via W.Aus 20,750 Korea Line
Anange] Trust 180,000 2012 Jubail S'poreflapan End Mar Trip wia Brazil 22,000 Oldendorff
Stella Lucy 179,000 2015 Lugjing S'poreflapan 23/Mar Trip via Brazil 21,000 Hyundai Glovis
Pacific Pioneer 171,000 2004 Shanghai S'poreflapan 03/08 Apr Trip via Aus 18,000 Oldendorff
Nightwing 170,000 2006 Taiwan S'pareflapan 29Mar/03Apr Trip via Austraiia 18,900 Oldendorff
Frontier Coronet 182,000 2011 Tianjin M.China/lapan 01/05 Apr Trip via W.Aus 20,000 K-Line
Harun China 181,000 2017 Tianjin S'poreflapan retro 20/Mar Trip via Brazil 21,000 Oldendorff
Baltic Lion 179,185 2012 China ww 10/15 Apr 12 months trading 15,000 Koch Shipping
- Glovis Advance 178,000 2011 China wWw 03/10 Apr 11713 months trading 13,750 Koch Shipping
Period Besiktas Kazakfstan 169,000 2010 Hamburg Atlantic retro 25/Mar 2/3 laden legs, min 180 days 19,000 Ciassic Maritime
Anangel Brilliance 179,000 2016 Krishnapatnam WW Ppt 1 year trading 19,000 Cargill

Iron ore Route Fixtures

Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2017.Feb 66 28 94 2017.Feb 28 15 5 12 60
2017.03.24 4 12 16 2017.03.24 0 2 0 13 15
2017.03.31 11 2 13 2017.03.31 3 0 0 2 5
+/- A7 v10 v3 +- A3 v?2 - v9 v10
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Freight Market-Fixture

Panamax Fixture - V.C
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SBI Parapara 81,227 2017 Amsterdam Skaw-Passero 01704 Apr 2/3 laden legs 13,250 Bunge
Navios Gemini § 68,636 1994 Barcelona Fos. 30/31 Mar Trip via Kamsar 11,000 Paccship
Doric Warrior 93,115 2010 Dunkirk Passero 04/apr Trip via BalticBKoper int coal 11,750 ACB
5B Samba 84 867 2015 ECSA UK Continent 05/08 Apr Tripintgrain 20,000 Louis Dreyfus
Atlantic Vitagrace 75,921 2001 ECSA Continent 16/17 Apr Trip 20,000 Bunge
Panamax Christina 82,176 2010 Gibraltar Skaw-Barcelona 28/Mar Trip via Amazon int grain 12,400 Bunge
LBC Nature 71,066 2012 Jorf Lasfar UK Continent 2&/Mar Trip via ECSA int grain 10,000 Midera
Ultra Panache 78,450 2011 Methoni Passero 29Mar/03Apr Trip via B.5ea int iron ore 9,000 CNR
Nissaki 81 466 2013 Rotterdam Skaw-Passero 30/Mar 2 laden legs 12,750 ACB
Astrea 81,838 2015 ECSA S'poreflapan 08/12 May Trip. 12,500+550,000(BB) CNR
Cemtex Innovation 81,326 2013 ECSA S'poreflapan 03/05 Apr Trip 12,000+600,000(88) ECTP
F/Haul Necklace 92,803 2012 ECSA S'poreflapan 18/Apr Tripintgrain 12,000+600,000(B8) CNR
Athinoula 82177 2012 lorf Lastar S'porefiapan 02/05 Apr Trip via NC5A 18,000 Cofco Agri
Saronic Champion 93,115 2011 PDM China 15/20 Apr Tripintgrain 15,000+500,000(BB) Cargill
Star lennifer 82,295 2006 Chiba China retro 28/Mar Tripvia EAus int coal 12,000 Louis Dreyfus
Sea Pegasus. 81,715 2014 Dalian S'poreflapan 31Mar/03Apr 2/3 laden legs 11,000 CNR
Glykofiloussa 75,734 2005 Dammam Far East 28/30 Mar Trip via ECSA int grain 12,500 Bunge
LMZ Bianca 81,630 2013 Davao China 04/8pr Trip via Geraldton 15,000 Hyundai Glovis
Tong Shun 81 162 2014 Fangcheng S'poreflapan retro 26 Mar Trip via EC5A 11,500 Cl International
Angelic Glory 75,007 2002 Fujairah S'poreflapan Ppt Tripvia ECSA 12,500 ADNI
Cerba 20,370 2010 Gangavaram S'porefiapan 02/04 Apr Trip via ECSA int grain 13,250 Hyundai Glovis
Martine 86,800 2009 Goa india retro 21/Mar Trip via Richards Bay 13,000 CNR
Tenten 81336 2012 Haldia S'poreflapan 15/19 Apr Trip via EC5A 11,500 CNR
Prabhu Shakti 83,650 2009 Hazira Far East retro 18/Mar Trip via EC5A int grain 13,000 Ausca
Arethusa 73,593 2007 Jiangyin S'porefiapan Ppt Trip via Nopac 10,250 Louis Dreyfus
Stella Dora 81,055 2014 Kandla Japan 09 Apr Trip via WC.india int i.ore 18,000 NYK
Anastasia 75331 2006 Kunsan Malaysia 03/05 Apr Tripvia EAus int coal 11,000 K-Line
Sea Opal 79,342 2010 Lumut S'poreflapan retro 23/Mar Trip via ESSA intgrain 11,750 KLC
Star Trader 82,181 2010 Lumut S'poreflapan retro 12/Mar Tripvia ECSA 12,000 Oldendorff
Mizunagi Il 92 125 2010 Nagoya S'porefiapan 06/10 Apr Tripvia EAus int coal 13,500 CNR
Pacific lkan Bagat 83476 2010 Paradip S'pareflapan retro 18/Mar Trip via ECSA int grain 12,750 Worden
Theresa Jilin 81,707 2012 Port Kelang Philippines 29 Mar Trio via Indonesia 13,000 Klaveness
Katagalan Wisdom |11 98,657 2013 Qinhuangdao S'poreflapan 29/Mar Trip via NoPac int grain 12,000 CHR
Star Helena 82,191 2006 Rizhao S'poreflapan 02/Apr Trip via NoPac int grain 11,500 CNR
Pacific Kindness 82,177 2011 Sakata S'pareflapan 05/67 Apr Trip via EAus int coal 12,500 NYK
Magic P 76,453 2004 San Francisco Japan 15/24 Apr Trip intcoal 11,200+170,000(B8) Cobeifret
Dimitris L 73,193 2001 Singapore S'poreflapan retro 23/Mar Trip via EC5A int grain 11,400 Panocean
Shandaong Fu Ze £2,000 2017 Singapore S'poreflapan retro 20/Mar Trip via EC5A int grain 13,500 Chinese Charterers
Star Emily 76,417 2004 Singapore S'poreflapan 02/03 Apr Trip via ECSA 12,500 Sinachart
Veenus 79,224 2011 Singapore Far East retro 22/Mar Trip via ECSA int grain 10,750 Sinochart
Fyla 84,104 2013 Sri Lanka S'poreflapan Ppt Tripvia ECSA 12,000 Cofco Agri
Glyfada | 76,000 2009 Sunda Strait S'poreflapan retro 17/Mar Trip via EC5A int grain 11,900 Priminds
Venus Horizon 95,755 2012 Taichung S'poreflapan 01/03 Apr Trip via Aus 12,600 CNR
MBA Rosaria 93,326 2011 Vizag China retro 28 Mar Tripint i.ore 19,250 Jaldhi
Frontier Hero 80,687 2014 Vizakhapatnam S'poreflapan 20/Mar Trip via EC5A int grain 12,750 Norden
‘Yasa Pioneer #2849 2006 Xiamen S'porefiapan 26/Mar Trip via ECSA int grain 12,000 Bostomar
Cymona Progress 81,918 2014 Yosu S'poreflapan 01/03 Apr Trip via NoPac int grain 12,500 CNR
Ever Judger 82,000 2014 CIK WW 02/05 Apr 5/8 months trading 10,750 CNR
Boavista 93,077 2010 Fangcheng S'poreflapan 31 Mar/05 Apr period Jul 1-5ep 1 11,000 Louis Dreyfus
Bright Wind #2119 2013 Fangcheng wWw 09/12 Apr 5/7 months trading 11,500 Norden
Epiphania 80,276 2012 Haldiz Ww retro 23/Mar 6/9 months trading 10,750 Oidendorff
: Medi Taipei 76,633 2003 Huangpu Ww 06/08 Apr 3/5 months trading 11,250 CNR
Feficd Medi Salernc 81,702 2008 Kohsichang Ww 31/Mar 5/8 months trading 11,950 CNR
Graecia Aeterna 81,001 2014 Qingdao ww 26/Mar 6/8 months trading 11,800 Cofco Agri
Ranger 82,172 2012 S'poreflapan Ww Juniul 12/18 months trading 11,000 Crystal Seas
Attalia 82,171 2010 Surabaya Ww 01/10 Apr 11/13 months trading 11,000 Glencore
ADM Georgina 82,164 2014 Zhoushan Ww 10 Apr 4/6 months trading 12,000 Oldendorff
Pa ax Fixtures by Major Routes Period Fixtures
Indonesia RV  E.Australia RV ~ ECSA-F.EAST Total 4-TM 11-14M Other Total
2017.Feb 19 54 80 2017.Feb 21 8 - 29
2017.03.24 7 8 17 2017.03.24 6 2 1 9
2017.03.31 2 24 31 2017.03.31 7 2 1 10
+/- v5 A3 Al6 Al4 +/- Al - - Al
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Freight Market-Fixture

Supramax/Handy Fixture - V.C

X 37 Y A 9

Supramax/Handy Fixture - T.C

I S 2 T TS - T ey

Strategic Fortitude
Mordic Skagen
Gail
Laser Ace
Sam Hawk
Star Epsilon

Tanta T

Atlantic Rojarek Naree

Alam Molek
Yasa Kaptan Erbil
Glovis Maine

Desert Chalienger
Vantage Key
Thor Enterprise
Symphony
African Owl
Emperor

F/Haul lzmir
Interlink Dignity
Sun
Blue Akihabara
Chang Hang Run Hai

Spring Breeze

Tomini Victory
Evolution
Chang Shun 1l
Erlyne
Athos
Ocean Venus

Chrina

Pacific Mew Leader
Alani
Medi Pasetum
Asia Emersid Il
Asia Ruby iv
Jia Ning Shan
Bao Resource
MV Tesoro
White Hawk
Navios Meridian
Eraclea
B/Haul Iskenderun M

Period Nikolas A

Supramax/Handy Fixtures by Region

37,829
33,741
29,966
28,416
57,200
52,402

32,500

29,370
58,074
56,169
56,686
61,146
29,870
42529
23,483
34,370
54,000
63,500
38,668
63,672
61,630
58,032
33,600
56,652
24,306
56,062
50,640
57,420
61,464
51,817

37,000

63,427
55,614
57,802
62,095
57,539
56,582
53,350
61,360
50,316
54,876
31,772
58,133

2016
2010
2011

2011

2012
2009
2010
2014
2005
2011
2007
2012

2010
1999
2009

Aratu
Baltic
Brazil
Continent
Ghent
Ghent

Iskenderun

Klaipeda
Montoir
Pascagoula
Port Harcourt
Recalada
Recalada
Sfax
Skaw
Abidjan
ECSA
Recalada
5t Petersburg
Us Guif
Agaba
CIK
CIK
Clk
Dammam
Durban
Hong Kong
lakarta
Jakarta

Muara
N Ching

Panjang
Philippines
Puttalam
Richards Bay
S.China
Singapore
‘Singapore
Singapore
Sohar
Tuticorin
Fujairah

Casablanca

EC Mexico
ARAG/N Spain
Israel
Brazil
Med
EMed

Us Gulf-Caribbean

Morocco
EMed
Mylaki
Algeria
Egyptian Med
Caribbean
EMed
USEC
China
S'poreflapan
India-lapan
N.China
S'porefiapan
Paradip
China
Indonesia
PG
EAfrica
WC India
PG
China
China

india
WC Mexico

Tuticorin
Cebu
PG
PG-WC Indiz
CIK
China
5.China
China
India
China
Red Sea
Atlantic

D4/09 Apr

Eariy April
Ppt
20/25 Apr
13/15 Apr

28/29 Mar
Ppt
06/Apr
Ppt
Ppt
Ppt
Spot/Ppt
End Mar

05/07 Apr
03 Apr
29 Mar/02 Apr
01,/04 Apr
Ppt
04/06 Apr
24/25 Mar
Ppt
02/05 Apr
Ppt
Ppt
Ppt

Trip via Brazil
Trip
Trip via River Plate
Trip
Trip.
Trip intscrap
Trip
Trip
Trip via ice free baltic
Trip int petcoke
Tripvia Up River
Trip
Trig
Trip via Continent
Trip via Baltic
Trip, min 90d
Trip
Trip int grain, min 75 days
Trip via Baltic&COGH; min 70d
Trip
Trip.
Trip via Philippines int nickle ore
Trip
Trip int steel
Trip via WC India
Trip
Trip
Trip via Indonesia
Tripg
Trip via Indonesia
Trip
Trip
Trip via indonesia
Trip via Richards Bay
Trip
Trip via SE Asia
Trip via indonesia
Trip via Indonesia
Trip via indonesia
Tripvia PG
Trip via 5.Africa
Trip via Djibouti
3/5 months trading

10,000

9,500

10,400

6,750

15,000

13,250

7,500 for first 55d, bal
8,900

12,000

12,000

9,750

8,000

17,250

10,800

8,250

7,900

11,500
14,000+400,000(B8)
14,500+450,000(B8)
15,500

18,350

16,650

12,000

8,000

9,600

8,000

18,200

8,700

13,200

12,750

9,250

5,500 for first 45d, bal
8,500

15,500

12,000

10,000

20,000

10,000

12,200
12,200

12,500

14,000
9,500
10,250

11,000

Meadway
TEB
Amaggi
Ultrabulk
Centurion

Pacific Basin
Ultrabulk

CNR
Baltnav
Oldendorff

CNR
CNR
CNR

Cargill
CNR
CNR
CNR
CNR

BG Shipping
CHR
Hyundai Glovis

CNR
CNR
CHR
CNR

Tongli

Norvic
Norvic

CNR
HMM
CNR
CNR
cox
CHR
Nohle Miracle
CNR
CNR
CHR
CHNR
Cargill

Ultramax VS Supramax Fixtures

Pacific R.V Atlantic RV F/HAUL Total 60~63K 55~58K Total
2017.Jan 43 61 24 128 2017.Jan 29 52 81
2017.Feb 90 55 22 167 2017.Feb 40 77 117
2017.03.24 22 12 4 38 2017.03.24 13 23 36
2017.03.31 21 15 5 41 2017.03.31 9 13 22
+/- vl A3 Al A3 +/- v4 v10 v14
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FFA Market
Freight Forward Curve Cape 5TC and Cape/Pmx Differential
19,000 e Cape  esssPmax es===Supra Handy 25-000 14000
17,000 + 12000
\_\_/_\ 20,000 + L 10000
15,000
/ L 8000
13,000
15.000 1 L 6000
11,000 \’\\://:\ L 4000
9000 10.000 ¢+ N’L - 2000
| L0
7,000 B
5000 - L 2000
5,000 = L 4000
=
3,000 @ 0 AL 6000
$ O N E NS o B 2 e o o s
R A L R S A
Capesize 180K 5TC Panamax 4TC
Bid Offer Bid Offer
Period Period
23-Mar 30-Mar +- 23-Mar 30-Mar +- 23-Mar 30-Mar +- 23-Mar 30-Mar +-

MAR17 14950 15200 A 250 15300 15450 A 150 MAR17 9,375 9,500 A 125 9450 9600 A 150
APR17 16,600 16,500 ¥ 100 16,850 16,700 ¥ 150 APR17 11,300 11,400 a 100 11,450 11,550 A 100
MAY17 15150 14,650 w 500 15300 15,000 ¥ 300 MAY17 11,450 11,000 w 150 11,300 11,150 ¥ 150
Q2 17 15300 14,800 w 500 15500 15000 ¥ 500 Q2 17 10,850 10,950 A 100 10,950 11,000 A 50
Q317 13900 13800 w 100 14,100 13,950 ¥ 150 Q3 17 9,200 9,750 A 550 9,350 9,850 A 500
Q2/4 17 15200 14,950 - 15,350 15,200 - Q2/4 17~ 10,000 10,300 - 10,100 10,400

Q4 17 16,350 16250 w 100 16,500 16,450 Ww 50 Q4 17 9,800 10,150 A 350 9,950 10,250 A 300
Cal 18 13,750 13,550 w 200 13950 13,750 W 200 Cal 18 9,300 9,150 v 150 9,400 9,300 ¥ 100

Supramax 6TC Handy 6TC

Bid Offer Bid Offer

Period Period
23-Mar 30-Mar 4~ 23-Mar 30-Mar +- 23-Mar 30-Mar +- 23-Mar 30-Mar +-

MAR17 9,250 9,100 v 150 9,450 9,200 v 250 MAR17 7,300 7,300 - 7,500 7,500
APR17 10,200 9,550 v 650 10,325 9,700 v 625 APR17 8,200 8,200 - 8,500 8,450 v 50
MAY17 10,000 9,750 v 250 10,200 9,850 v 350 MAY17 7,800 7,750 v 50 8,000 8,000
Q2 17 10,100 9,600 v 500 10,225 9,725 v 500 Q2 17 7,800 7,850 A 50 8,050 8,100 A 50
Q3 17 9,350 9,100 v 250 9,550 9,250 v 300 Q3 17 7,100 7,450 A 350 7,350 7,700 A 350
Q2/4 17 9,700 9,400 v 300 9,850 9,550 v 300 Q2/4 17 7,350 7,650 A 300 7,650 7,850 A 200
Q4 17 9,600 9,500 v 100 9,750 9,700 v 50 Q4 17 7,400 7,600 A 200 7,700 7,850 A 150
Cal 18 9,250 9,100 v 150 9,400 9,200 v 200 Cal 18 7,200 7,250 A 50 7,400 7,500 A 100

Capesize C5 Route(MZF-2F) Panamax 3A Route(T/P R.V)
Bid Offer Bid Offer
Period Period
23-Mar 30-Mar 4- 23-Mar 30-Mar +- 23-Mar 30-Mar +- 23-Mar 30-Mar +-

MAR17 6.50 6.45 v 0.05 6.75 6.75 - MAR17 10,250 10,700 A 450 10,750 10,850 A 100
APR17 6.65 6.65 - 6.95 6.95 - APR17 10,600 11,000 A 400 11,000 11,400 A 400
MAY17 6.60 6.60 - 6.90 6.90 - Q2 17 9,950 10,350 A 400 10,325 10,750 A 425
Q2 17 6.65 6.65 - 6.95 6.95 - Q3 17 8,350 8,700 A 350 8,750 9,100 A 350
Q3 17 6.80 6.80 - 7.10 7.05 v 0.15 Q4 17 9,000 9,200 A 200 9,400 9,600 A 200
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Bunker Market

IFO 7IA3 &

e IFO380(USDITON) IFO180(USDITON)
USDTon  BYSAN  ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR
2015 323 267 301 274 292 306 289 . 315 306 352 325 . 312
2016 262 218 240 215 247 247 234 310 273 303 383 276 288 293
23-Mar 320 270 290 265 290 302 291 335 288 310 374 368 314 317
30-Mar 325 279 299 280 300 305 291 340 297 319 380 375 318 315
+- A5 A9 A9 AlS5 Al0 A3 - A5 A9 A9 A6 A7 Al v2
MGO 7253 Ag ME 71HSH
1= MGO(USDITON) 2y Wl BRENT DUBAI
USDITon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR USD/BBL 2017.05 2017.06 2017.05 2017.06 32
- 485 514 560 535 517 535 23-Mar 41.70 48.26 50.56 50.66 49.17
24-Mar 47.97 48.51 50.80 50.92 4897
2016 427 389 405 539 501 415 431 27-Mar 4773 48.30 50.75 50.90 48.84
2BMar 500 433 458 485 SR 47T 482 28-Mar 837 480 138 5142 4923
29-Mar 49,51 50.00 5242 5254 50.14
30-Mar 505 443 473 495 560 482 492 30-Mar 50.35 50.78 52.96 5313 50.71
+- A5 A10 Al5  Al0 A8 A5 A10 H-(FZOH])  A265  A252 A240  A247 Al54

IFO380 VS MGO

——— ROTTERDAM IFO380

= ROTTERDAM IFO180

ROTTERDAM MGO
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200

IFO380 VS WTI

~——ROTTERDAM IFO380

—WTI(2017.5)
350

60

55

+ 50

250

- 45

PN
A%

40

35

30

100 T T T T T T
2016-03 2016-04 2016-05 2016-06 2016-07 2016-08 2016-09 2016-10 2016-11 2016-12 2017-01 2017-022017-03
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Market Comment
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Supply Market

Newbuilding
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Newbuilding Market

Newbuilding Price

TYPE 2014 2015 2016 2017.03.23 2017.03.30 +- High 2017 Low 2017
CAPE 180K 55.46 50.03 43.18 41.90 41.94 A0.04 41.94 41.90
92K 32.85 30.62 27.35 26.59 26.89 A030 26.89 26.56
PMAX 82K 30.54 27.61 24.42 24.02 2419 A017 24.19 23.96
74K 29.47 26.72 23.80 23.28 2341 A013 23.41 23.25
SMAX 64K 28.10 2541 22.77 22.26 22.73 A047 22.73 2213
58K 2717 24.77 22.04 21.42 21.83 A041 21.83 21.36
HANDY 33K 2317 21.24 19.42 19.28 19.41 A013 19.41 19.21

Newbuilding Contract

Date DWT Delivery Shipbuilder Buyer No. Price(Mil. USD)/Ship
Nov-16 16,500 2018-2019 Ferus Smit/Netherlands Arklow Shipping 4 -
Dec-1 63,000 2019-2020 Imabari/Japan Precious Shipping 2 24.00
400,000 2019 JMU Ariakie Shipyard/Japan NS United/Japan 1 -
Jan-17 7,500 2018-2019 Ningbo Xinle Shipbuilding/China Sider Navi S.P.A 2 -
Feb 17 208,000 2019 Jinhai Heavy Industry/China Chartworld 2+2 38.50
62,000 2018-2019 Jiangsu New Yangzijiang/China Panocean 5 29.00
Mar-{7 22,000 2018 Zhejian Zhengzhou/China Zhousan Yihai Shipping 1 9.50
82,000 - Jiangsu Yangzijiang/China Chartworld 4 23.50
Vear Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2017 169 6.06 194 11.73 100 8.21 61 12.87 524 38.87
2018 54 1.87 41 245 36 3.02 52 14.41 183 21.75
2019+ 23 0.80 15 0.93 5 0.41 19 6.46 62 8.60
Total 246 8.73 250 15.11 141 11.64 132 33.73 769 69.22

Fleet Changes

2015 2016 2017.Mar

No. DWT (Mil) No. DWT No. DWT

Delivery (A) 659 49.26 563 47.03 181 16.36
Cape 88 16.92 104 19.96 34 7.01
Pmax 120 9.83 114 9.42 52 428
Supra 266 15.96 217 13.18 64 3.90
Handy 185 6.55 128 447 31 1.16
Demolition (B) 429 30.56 396 28.36 57 4.63
Cape 93 15.44 76 12.99 14 2.84
Pmax 95 6.78 111 7.98 10 0.74
Supra 7 3.14 95 4.26 12 0.57
Handy 170 5.19 115 3.18 21 0.48
Net Change (A-B) 230 18.70 166 18.63 124 11.73
End Year 10,716 777.54 10,882 796.16 11,006 807.89
Cape 1,632 309.40 1,660 316.38 1,680 320.55
Pmax 2,465 196.28 2,468 197.72 2,510 201.25
Supra 3,322 179.34 3,444 188.26 3,496 191.59
Handy 3,297 92.52 3,310 93.81 3,320 94.50
Changes (DWT, %) 2.5% 2.4% 1.5%
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Sale & Purchase Market

Secondhand Price

TYPE 2014 2015 2016 2017.03.23. 2017.03.30. +- High 2017 Low 2017
CAPE Resale 56.42 45.91 35.20 38.41 38.97 A0.56 38.97 35.48
1 5Y 4458 32.58 23.14 28.46 29.37 A091 29.37 23.47
(180K) 10Y 31.55 20.75 13.03 17.74 18.27 AQ053 18.27 14.08
PMAX Resale 30.79 26.27 21.84 24.78 24.86 A0.08 24.86 22.39
4K 5Y 2411 17.34 12.89 17.91 18.20 A0.29 18.20 13.49
(74K 10Y 18.43 12.06 749 11.16 11.40 AQ024 11.40 8.03
SMAX Resale 2942 25.42 19.37 23.16 23.54 A0.38 23.54 20.86
53K 5Y 23.44 16.23 1.7 15.00 15.24 A024 15.24 13.06
(58K) 10Y 17.61 10.95 7.16 10.51 10.75 A024 10.75 8.76
HANDY Resale 23.93 20.77 16.15 18.66 18.94 A028 18.94 16.83
33K 5Y 18.76 13.57 8.86 13.06 13.20 AQ014 13.20 10.67
(330 10Y 14.31 9.47 5.99 7.58 7.65 A0.07 7.65 6.48
10Y Old Price
e CAPE (1B0K) o P'RAAK (F4K] e STAAX (SBK] o HAND'Y { 33K} e CAPE 10Y[ 1B0K) e P VA 1Y 74K e S IIAK 10Y[58K) e HANDY 10Y(33K)
60.00
35.00
S0.00 i
40.00 25.00
30.00 20.00
2000 % o %
10.00
1000 S
0.00 0.00
2012 2013 2014 2015 2018 2017.03.30 2012 013 2014 2015 2016 2017.03 30
Secondhand Record
Date Name DWT Built Shipbuilder Buyer Price(Mil. USD)
Dong A Artemis 179,200 2012 Hyundai Samho HI S.Korea Seanergy Maritime Greece 32.30
CE Alliance 172,499 2001 NKK Japan NGM Energy Greece 9.00
CE Duke 170,085 2001 HI Japan NGM Energy Creece 10.00
CCS Angel 94,274 1995 Mitsubishi HI Japan - Middle East 5.50
Smooth Vitality 82,000 2014 Sainty Marine Corporation China EGPN Hong Kong 12.80
4th Smooth Velocity 81,682 2014 Sainty Marine Corporation China EGPN Hong Kong 12.80
Week Sea Moon 57,012 2009 Qingshan Shipyard China Wilmar Singapore 19.00
of Sea Queen I 57,000 2010 Qingshan Shipyard China Wilmar Singapore '
Mar Honest Spring 55,600 2008 Mitsui Tamano Japan United Shipping Lines Bangladesh 11.00
Alitis 53,100 2002 Imabari Japan - Bangladesh 6.85
Tenshou Maru 52,450 2006 Tsuneishi Cebu Philippines India 9.00 -
Chavin Queen 51,200 2009 Imabari Japan - - 10.00
Top Brilliance 45,800 1998 Tsuneishi Zosen Japan - - 3.20
Olga Topic 45,483 1995 Tadotsu Tuneishi Japan - Ukraine 3.90

SnP Deal Volume (DWT Mil) SnP Buyer

z0.0
180
i16.0

i4.0

CAPE P RAAN AN HAMN DY GREEK EURCPE CHINA OTHER

W2015 W2016 WZ017 w2015 WI2016 WzD17
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Demolition Market

TYPE 2015 2016 2017 YTD 2017 Mar
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
CAPE 93 15.44 76 12.99 14 2.84 4 0.74
PMAX 95 6.78 111 7.98 10 0.74 2 0.14
SMAX 71 314 95 4.26 12 0.57 8 0.39
HANDY 170 5.19 115 318 21 048 8 0.16
Total 429 30.56 397 2841 57 463 22 1.44
Demolition Record
Date Name DWT Built Shipbuilder LDT Buyer Price (USD)
Handan Steel 264,971 1994 HI Japan 38,047 Bangladesh 350
CSK Grandeur 170,170 2000 Halla Samho HI S.Korea 21,464 Pakistan 350
Chandi Prasad 152,100 1989 Mitsui Ichihara Japan 18,812 - 345
Aqua Fortune 151,500 1993 CSBC Kaohsiung Taiwan 18,643 China -
Liwa 70,700 1995 IVI Ishibras Brazil 10,640 China -
Shi Dai 3 69,700 1994 Tadotsu Tsuneishi Japan 9,686 Pakistan 357
Kang Chang 52,800 2002 Onomichi Dockyard Japan 8,580 China -
Kang Hing 52,800 2002 Onomichi Dockyard Japan 8,580 India -
Kang Sheng 52,800 2002 Onomichi Dockyard - 8,580 India -
Thor Harmony 47,100 2002 PAL Indonesia Indonesia 13,170 China -
Mar-17 Cos Fair 46,700 1999 Sanoyas Japan 7,726 Indian Sub Cont -
Zhi Qiang 45,700 1998 Tadotsu Tsuneishi Japan 7,528 Bangladesh 359
Sveti Nikola | 44,314 1997 Uljanik Brodogradiliste Croatia 9,247 China -
Maria Il 38,500 1990 Brodotrogir Croatia 9,025 China -
Sapai 28,900 1989 Shin Kurushima Japan 6,880 Pakistan -
Acon 26,400 1983 Sanoyas Japan 7,366 India -
Kanuni 26,209 1990 Turkiye Gemi Turkey 7,077 - 387
Pirita 16,906 1994 Stocznia Poland 5,387 Pakistan 390
Nada Y 15,794 1981 Industrias Reunidas Caneco Brazil 4,109 Turkey 228
Fedor Varaksin 14,200 1997 Stocznia Poland 5,423 Bangladesh 360
Evana 11,898 1989 Stocznia Poland 4,903 Pakistan -
Rui Dong 11,783 1986 Imabari Japan 3,446 Bangladesh -

Scrap Price

2014.Avg 2015.Avg 2016.Avg 2017.03.17. 2017.03.24. +- 2017 High 2017 Low
Bangladesh 448 346 262 335 350 Al5 350 280
India 450 345 258 330 340 Al10 340 275
Pakistan 444 345 261 340 360 A20 360 275
China 301 180 164 270 270 - 270 235

Demolition by Size (DWT Mil) Delivery vs Demolition (DWT Mil)

18.0 mDely m Demolition

16.0 B60.00
49.26
50.00 A1

5 47.03
14.0
12.0 40.00
10.0 30.00
a0 20.00 16.36
6.0 10.00
4.0 .00
20 10,00 20 20 20 2017.Mar
-4.63
0.0 -20.00 -16.35
2014 2015 2016 2017
-30.00

ECAPE EPMAX ESMAX EMHANDY — -30.56 -28.41
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(GREAT WALL INTERNATIONAL MARINE LIMITED.
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CHARTERING & AGENCY

Goop TUurN

ILDO CHARTERING CORP.

Rm2230, Gwanghwamun Officia
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-364-3644 AREA : P'mx

Bldg, #163,

DAESANG SHIPPING Co., Ltd.

1307, Doosan We've Pavilion 81 Sambong-ro,
Jongno gu, Seoul, S.KOREA
TEL : 82-02-6237-1100 AREA : Cape

ACE CHARTERING CORP.

13F, Donghwa Bldg,
Jung-Gu, Seoul, S.KOREA

58-7, Seosomun-dong,

TEL : 82-02-755-2100 AREA : P'mx
ARA SHIPPING CO., LTD
13F, Donghwa Bldg, 58-7, Seosomun-dong,

Jung-Gu, Seoul, S.KOREA
TEL : 82-02-739-7766 AREA : S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, Mansion B, Chao Wai SOHO,
NO.6/Yi,Chao Wai ST, Chao Yang District, Beijing,
CHINA

TEL : 86-10-5878-4588 AREA : Cape, P'mx, S'mx,
HS

Greatwall International Marine Ltd.

Room 617, Block A, Chengjian Plaza, No.18,
Beitaipingzhuang Road, Haidian District, Beumg,
TEL : 86-10-8833-2720 AREA : S'mx

WONSILD

1-2 20F Guangdong Finance Building, 88-91
Connaught Road West, Hong Kong

TEL : 852-2548-9899 AREA : P'mx, S'mx

MIT Chartering & Agency Co., Ltd.

10F, NO.100, SECTION 3, MINSHENG EAST ROAD,
TAIPEIL, TAIWAN R.O.C.
TEL: 886-2-2712-5363 AREA : P'mx, S'mx

Good Turn Transportation Ltd.

Good Turn Transportation Ltd

10th Floor, No. 34, Nanking E. Road, Section 1
Taipei, Taiwan, RO.C

Phone: +886 2 2567 0701 AREA : S'mx

MARS CO., LTD.

Room 2227, Gwanghwamun Officia Bldg., #163,

Sinmunno 1-Ga, Jongno-Gu, Seoul 110-999,
Korea
TEL : 82-2-736-4755 AREA : S'mx, HS

IBASIN\

J!
(5. Chartering Co,LTD.

=

V@ Flaship

m Bhipbroki: & consull
MAX-BRIDGE

Satellte Shipbrokers

Limniced

INTERL <
ESEENEsTeTT=ESR

JANGSOO SHIPPING Co., Ltd.

503, Gwacheon Officetel,
Gwacheon-city, S.KOREA
TEL : 82-02-6245-4300 AREA : Cape, P'mx

1-14 Byeoryang-dong,

BASIM CHARTERING CORP.

Rm1004 Samryung BLDG, 50-2 Seosomun-dong,
Jung-Gu, Seoul, SKOREA
TEL : 82-02-3789-7613 AREA : Cape

G.S. CHARTERING CO., LTD

1018,  Platinum  Bldg, 156,
Jongno-gu, Seoul, S.KOREA

TEL : 82-02-723-4700 AREA : S'mx, HS

JeokSun-dong,

KAYA SHIPPING CO., LTD

Rm302, KOREANRE BLDG, 80,
Jongno-gu, Seoul, S.KOREA
TEL : 82-2-738-9111 AREA : S'mx, HS

Soosong-Dong,

Maritime Shipbrokers Co., LTD

43 Thai CC Tower, 35" FL, South Sathorn Road
Yannawa, Sathorn Bangkok 10120 Thailand

Tel: 66-2-672-3826(27) AREA: S'mx, HS

E-mail: fix@mshipbrokers.com

Merchant Ship Brokers

Room 809, Kun Tai International Mansion Bldg 1, Yi
No.12, Chaowai Street, Chaoyang District, Beijing 100020
Tel: 86-10-5879-0689

Flaship Pte Ltd

8 Eu Tong Sen Street, #15-87, The Central,
Singapore 059818
TEL : 65-6225-7302 AREA : Cape

Max-Bridge Co., Ltd.

10F-4, No. 65, Sun

Teh Road, 110, Taipei, Taiwan.
Tel: 886-2-2346207

AREA : P'mx, S'mx

Satellite Shipbrokers

23"F, Athenee Tower, 63 Wireless Rd. Lumpini,
Pathumwan, Bangkok, Thailand 10330

TEL : 66-2-126-8069 AREA : P'mx, S'mx, HS
E-mail: Tim@satelliteship.com

INTERLINK

Room 1827, Kwanghwamun Officia Bldg,
Shinmunno 1-ga, Jongno-gu, Seoul, S.Korea
TEL: 82-2722-8220 AREA: P'mx

163,
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Howe Robinson Partners, Shanghai

HOWE ROBINSON .

DEENEEY B Room 1508-10, Shanghai Times Square, 93 Huai
Hai Zhong Road, Shanghai 200021, China
Tel: 86-2310-0188 AREA: HS
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4 HANWON

MARITIME CO., LTD

=

< WIRANA
SHIPPING CORPORATION

&0

GYRO MARITIME CO., LTD

Rm1132, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, SKOREA

TEL : 82-02-723-2363 AREA : Newbuilding, S&P

GMS- South Korea

CEO Suite #37, 15™ Fl, Kyobo Building, 1 Jongro, Jongro-Gu,
Seoul, South Korea
Tel: P82.2.2010.8820 Area: Demolition

HANWON MARITIME CO., LTD

8F, KCCI Bldg, 45, Namdaemunno 4-ga, Jung-Gu,
Seoul, S.KOREA
TEL : 82-02-2176-1101 AREA: S&P

STL GLOBAL

101-1401, Lotte Castle President, 109, Mapo-daero,
Mapo-gu, Seoul, S.KOREA
TEL : 82-70-7771-6411 AREA : Newbuilding, S&P

Maxmart Shipping & Trading Co., Ltd

16F-2, No.77, Sec.2, Dun Hua S. Rd. Daan District,
Taipei 10682, Taiwan AREA : Newbuilding, S&P

HIT Marine Company Ltd.

Room 1102, Park Center, No.1088 Fangdian Road,
Shanghai, China

ZIP:201204

TEL:+86-21-5820-3737 AREA : Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 Collyer Quay, #09-02 Tung Centre,
Singapore 049319
TEL : 65-6227-0115 AREA : S&P

Alliance Tanker Chartering

11 Collyer Quay #07-05 The Arcade, Singapore
049317
TEL: (65) 6224-0123 AREA : Newbuilding, S&P

JANGSOO‘/S;;\

Kims
ez

CLICK

MARITIME LIMITED

S1A§IA

RKR

PlIONEER;

PIONEER SHIPBROKERS

JANGSOO S&P INC.

3F, Mirae city Bldg. 725,
Cheonan-city, Chungnam, S.KOREA
TEL : 82-41-553-0489 AREA : Newbuilding, S&P

Buldang-dong,

HANBADA CORPORATION

Rm803, KOREANRE BLDG,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-720-8875 AREA : Newbuilding

80 SooSong-dong,

KIMS MARITIME CO., LTD

101-2403, Brown Stone Seoul,355, Jungnim-dong,
Jung-Gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : S&P

WELTON HAZZ HOLDING

36"Fl,ChinaMerchantTower,
161LujiazuiRoad,Shanghai, CHINA
TEL : 82-21-6888-3880 AREA : Newbuilding, S&P

CLICK Maritime Limited

20/F. World-Wide House, 19 Des Voeux Road,
Central, Hong Kong

Tel +852 2905 1888 AREA : Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, Anson Road, #12-02, International Plaza,
Singapore 079903

TEL : 65-6227-7264 AREA : S&P

E-mail: snp@starasiasg.com

Reshamwala Shipbrokers

7-A Pil Court1ll Maharshi Karve Road, Churchgate,
Mumbeai - 400 036, INDIA
TEL:+91 22 6131 7000 AREA : Newbuilding, S&P

Pioneer Shipbrokers (Vietnam)

Pioneer House, No.32 Ngan Long Villas, Nguyen

Huu Tho St, Phuoc Kien Ward, Nha Be Dist.
Ho Chi Minh, Vietnam

Tel: 84-3-3781-7289 AREA: SnP

E-mail: chartering@pioneershipbrokers.com.vn




